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Nominations for Special Election of Class B Director

To all Member Banks in the Second Federal Reserve District,

DEeaRr Sirs:—On December 27, 1919, announcement was made in Circular No. 239
of the resignation of William Boyce Thompson as a Class B director of the Federal
Reserve Bank of New York.

The Federal Reserve Board has designated Monday, May 17, 1920, as the day for
the opening of the polls for the election of a Class B director to fill the vacant office, the
term of which expires December 31, 1920,

As mentioned in Circular No. 220 dated November 6, 1919 the Federal Reserve
Board has classified the member banks of this district as follows :

Group 1. Banks having capital and surplus in excess of $1,999,000.

Group 2. Banks having capital and surplus not exceeding $1,999,000 and not

below $201,000.

Group 3. Banks having capital and surplus below $201,000.

As Mr. Thompson was elected by the member banks of Group 2, the banks of
Group 2 will be the only ones which will vote at this election. A list of the banks
comprising this group and extracts from the section of the Federal Reserve Act pre-
scribing the manner in which directors shall be elected are appended hereto.

The directors of each member bank in Group 2 may nominate one candidate for
director of Class B. To each such bank there is enclosed a blank upon which the bank’s
board of directors should, if it so desires, certify its nomination, and another blank upon
which it should certify the name and title of the officer authorized to cast the vote of
the bank. The authority to cast the vote of the bank may be granted by amendment
to the bank’s by-laws, in which case a copy of the amendment instead of a resolution of
the directors should be sent to me.

On May 15 the period in which nominations may be made will terminate and
nominations received after twelve o’clock noon of that day will not be listed.

Thereupon a list of those nominated, with the names of the banks nominating them
will be mailed to all member banks in the district for their information. There will
also be enclosed to all banks in Group 2, a preferential ballot, providing for the record-
ing of first, second and other choices for director of Class B.

Within fifteen days after the receipt of the list and ballot, mentioned above, every
member bank in Group 2 wishing to participate in the election must, by its duly
authorized officer, record its vote.

On or about June 1, announcement of the result of the election will be made.

While only banks in Group 2 will participate in this election, this circular is sent to
all member banks in the district for their information.

Yours very truly,

PierrE Javy,

Chairman.
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E.\l.rm.l.u from Section 4 of the Federal Reserve Act as Amended

Every Federal reserve bank shall be conducted under the supervision and control
of a board of directors. * * RS

Such board of directors shall be selected as hereinafter specified and shall consist
of nine members, holding office for three years, and divided into three classes, designated
as classes A, B, and C.

('lass A shall consist of three members, who shall be chosen by and be represent-
ative of the stock-holding banks.

Class B shall consist of three members, who at the time of their election shall be
actively engaged in their district in commerce, agriculture or some other industrial pursuit.

Class C shall consist of three members who shall be designated by the Federal
Reserve Board. When the necessary subscriptions to the capital stock have been
obtained for the organization of any Federal reserve bank, the Federal Reserve Board
shall appoint the Class C directors, and shall designate one of such directors as chairman
of the board to be selected. Pending the designation of such chairman, the organization
committee shall exercise the powers and duties appertaining to the office of chairman in
the organization of such Federal reserve bank.

No Senator or Representative in Congress shall be a member of the Federal
Reserve Board or an officer or a director of a Federal reserve bank,

No director of class B shall be an officer, director, or employee of any bank.

No director of class C shall be an officer, director, employee, or stockholder of any

bank.

Directors of Class A and Class B shall be chosen in the following manner :

The Federal Reserve Board shall classify the member banks of the district into
three general groups or divisions, designating each group by number. Each group shall
consist as nearly as may be of banks of similar capitalization. Each member bank shall
be permitted to nominate to the chairman of the board of directors of the Federal reserve
bank of the district one candidate for director of Class A and one candidate for director
of Class B. The candidates so nominated shall be listed by the chairman, indicating by
whom nominated. and a copy of said list shall, within fifteen days after its completion,
be furnished by the chairman to each member bank. Each member bank by a resolu-
tion of the board or by an amendment to its by-laws shall authorize its president,
cashier, or some other officer to cast the vote of the member bank in the elections of
Class A and Class B directors.

Within fifteen days after receipt of the list of candidates the duly authorized
officer of a member bank' shall certify to the chairman his first, second, and other
choices for director of Class A and Class B, respectively, upon a preferential ballot upon
a form furnished by the chairman of the board of directors of the Federal reserve bank
of the district. Each such officer shall make a cross opposite the name of the first,
second, and other choices for a director of Class A and for a director of Class B, but
shall not vote more than one choice for any one candidate. No officer or director of a
member bank shall be eligible to serve as a Class A director unless nominated and
elected by banks which are members of the same group as the member bank of which
he is an officer or director.

Any person who is an officer or director of more than one member bank shall not
be eligible for nomination as a Class A director except by banks in the same group as the
bank having the largest aggregate resources of any of those of which such person is an
officer or director.

Any candidate having a majority of all votes cast in the column of first choice
shall be declared elected.  If no candidate have a majority of all the votes in the first
column. then there shall be added together the votes cast by the electors for such
candidates in the second column and the votes cast for the several candidates in the first
column. If any candidate then have a majority of the electors voting, by adding to-
gether the first and second choices, he shall be declared elected. If no candidate have
a majority of electors voting when the first and second choices shall have been added,
then the votes cast in the third column for other choices shall be added together in like
manner, and the candidate then having the highest number of votes shall be declared

Digitized for rrasiiected.  An immediate report of election shall be declared.

http://fraser.stlouisfed.org/




7 74 - f_g;,{zﬂ:i e A

List of Banks and Trust Companies Composing Group 2,

Second Federal Reserve District

NEW YORK

Place Banlk or Trust Company i[CapitaI and Surp!ual
New York City Arrantic NaTioNnaL Bank . $1,800,000
New York City Bank oF UNiTED STATES ; 1,800,000
New York City East Rivir NaTioNaL BANK . 1,600,000
New York City Lincorny Trust CoMpaNY : 1,600,000
New York City Pacrric Bank . : ‘ . . 1,500,000
New York City CONTINENTAL BANK 1,500,000
New York City Frrra NaTioNaL BANK 1,500,000
New York City HARRIMAN NATIONAL BANK . 1,500,000
New York City INDUSTRIAL BANK 1,500,000
New York City MEercaNTILE TRUST Commm 1,500,000
Rochester ALLIANCE BANK , 1,500,000
Rochester NATIONAL BANK oF COMMERCE 1,500,000
Utica Urica Trust & DeposiT CoMPANY 1,450,000
Utica Urica Crry NaTioNAL BANk 1,300,000
New York City New NeTHERLAND BANK - 1,250,000
New York City NEw York County NaTiONAL BANK 1,250,000
Buffalo ProrrEs BANK oF Burravro . 1,200,000
New York City W. R. Grace & Co.’s Bank 1,200,000
Utica OnEipa NaTionan BAnNk . 1,200,000
Buffalo LarayeTTE NATIONAL BANK. | 1,012,500
Albany NEW YOrk StaTE NATIONAL BANK | 1,000,000
Brooklyn First NATIONAL BANK. ' 1,000,000
Buffalo Burraro Trust CoMPANY ' 1,000,000
Elmira CueEMuNG CANAL TrusT Coumm 1,000,000
New York City CoMMONWEALTH BANK, 1,000,000
New York City GorraMm NarTioNan Bank 1,000,000
Olean Excuance NaTionaL BANK . 1,000,000
Utica Crrizens Trust CoMPANY 1,000,000
New York City CommerciAL EXCHANGE BANK 900,000
Troy MANUFACTURERS NATIONAL BANK, 900,000
Gloversville City NATIONAL BANK | 850,000
Albany First NATIONAL BANK. 800,000
Elmira Seconp NatioNnan Bank 800,000
Gloversville Fouvron County NATIONAL BA\TK 800,000
Rochester Trapers NATIONAL BANK 800,000
Watertown NortueRN NEw York TruUsT COMPANY [ 800,000
Syracuse Savr SpriNGs NarioNaL Bang . 780,000
Albany | UnioN NaTioNaL Bank & Trust CompANY 750,000
New York City | Furron Trust Comeany oF NEW YORK 750,000
Little Falls Herkiver County TrusT CoMPANY 700,000
New York City MuruaL Bank 700,000
New York City YorgviLLE BANK 700,000
North Tonawanda 1 StaTe NATIONAL BANK 700,000
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NE W Y ORK
Place ( Banlk or Trust Company Capital and Surpluy
o |

Jamestown | NatioNvaL CinavravQua County Bank 650,000
Glens Falls | First NaTionan Baxk 636,400
.Binghamton | Prorpres Trust Company 600,000
Lockport NiaGara County NATIONAL BaNK 600,000
Niagara Falls Power City BAxk 600,000
Syracuse ‘ MERCHANTS NATIONAL BA\h 600,000
Troy NATIONAL STATE BANK " 575,000
Amsterdam AmsteErpaM Crry NatroNnan Bank 550,000
Binghamton First NaTioNnaL Bank 550,000
Cohoes NaTionaL Baxk orF Conoes | 550,000
Troy NarionaL Crry Bank . i 550,000
Troy Unttep NATIONAL BANK | 540,000
Jamestown First NaTionan Bank 503,300
Dunkirk MEercHANTS NATIONAL BANK 500,000
Olean First NaTioNnaL Bank i 500,000
Utica Oxemna County Trust ComMmpany . 500,000
Watertown JerrersoN County NaTioNaL Bank ' 500,000
Newburgh NatioNanL BANK oF NEWBURGH 480,000
Geneva GrNEvA Trust CoMpaNy 475,000
Amsterdam FarmeErs NaTionaL Baxk . 450,000
Bronx Broxx NationaL Bankg 405,000
Auburn Cavvea County NATIONAL Buh 400,000
Binghamton Crry NATIONAL BANK . 400,000
Hudson Farmers NaTronan Bank 400,000
Kingston First NaTioNanL Bank or Ro\nuU'r 400,000
Malone Prorres Trust Company 400,000
Newburgh HicnraNp NATIONAL BANK | . 400,000
New York City NartioNnaL Burcners & Drovers BANK 400,000
Norwich NaTionarn Baxk or NorwicH 400,000
Oneonta WiLser NaTionan Bank 400,000
Poughkeepsie FaLLKILL NaTioNaL Bank 400,000
Poughkeepsie Farsers & MANUFACTURERS NATIONAL BANK 400,000
Watertown WartertowN Nationan Bank 400,000
Syracuse Thirp NaTioNaL BANK 380,000
Port Chester MurtvaL Trust Co. or W ESTCHESTER COUI\TY 375,000
Troy Uxrton NaTioNan Bankg _ 365,000
Schenectady ScHENECTADY TrusT CoMPANY i 362,500
Newburgh Quassaick NaTioNaL BaANk 360,000
Rome Rome Trust Company 360,000
Yonkers First NaTioNaL BaNk 360,000
Brooklyn | Norri Sipe BANK oF BROOKLYN 350,000
Elmira MercHaANTS NaTioNAL BANK 350,000
Hudson First NaTioNnaL BaNk 350,000
Ithaca FirstT NaTioNaL BANK 350,000
Rome FarmeErs NaTioNaL Bank . 350,000
Goshen NaTioNaL Bank oF Orance CounTy 330,000
Cooperstown SEconp NaTioNaL Bank ‘ 325,000
Kingston : KingstoN TrusT COMPANY . I 325,000
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N E W IYLOR X

Place Bank or Trust Company Capital and Surplml
Oneida Mapison County Trust & Derosit CoMpaNYy $20,000
Amsterdam MonteomErY County TrusT COMPANY $00,000
Brooklyn Bank or Cony IsLanp 300,000
Brooklyn GREENPOINT NATIONAL BANK 800,000
Brooklyn ProrLes NAaTioNnaL BANK 300,000
Catskill Tanners NaTronan Bank 300,000
Fort Plain Fort Pramx Nationan Bank 300,000
Geneva GENEVA NATIoNAL BaNk { 300,000
Glens Falls NaTtionaL Bank or GreExs Favrs 800,000
Gloversville Trust Company or Furron County | 300,000
Tthaca ITnaca Trust CompaNy ) 300,000
Ithaca Tomprins CounNTty NATIONAL BANK 800,000
Jamestown AMERICAN NaTIONAL BANK . 800,000
Little Falls Lirrie Fanrs NaTioNnan Bank [ 500,000
Lockport NatioNaL ExcHanGe Bank F 300,000
Malone Farmers NaTioNnaL Bank ! 500,000
Middletown MzErcHANTS NATIONAL BANK . 300,000
Norwich CrENANGO NaTIONAL BANK 300,000
Ogdensburg NaTioNaL BANK oF OGDENSBURG . . . 300,000
Peekskill WestcnesTER County NATIONAL BANK 800,000
Port Jervis First NaTionaL BaANk 300,000
Auburn NartioNaL BANE oF AuBUurN . 275,000
Poughkeepsie MEercHANTS NATIONAL BANK 5 275,000
Batavia First NarionaL BaANk 250,000
Buffalo Broapway NatioNaL Bank 250,000
Cooperstown First NATIONAL BANK : 250,000
Herkimer HergIiMER NATIONAL BANK - 250,000
Hornell First NaTionaL Bank . 250,000
Jamestown | LiBerTY NaTioNaL BANk ) 250,000
Kingston Ronpour NATIONAL BANK . 250,000
Lackawanna LackawaNNA NATIONAL BANE 250,000
Mount Vernon First NatioNan BANk 250,000
New Rochelle NaTtioNnan Crry Bank . 250,000
Schenectady UntoN NaTioNanL Bank 250,000
Stamford NartioNar BANK oF STAMFORD . 250,000
Gouverneur Frest NationaL BaNk X ! 240,000
Kinderhook NatroNan Unron BANk e 240,000
Saugerties First NaTioNaL BaANk & 240,000
Moravia First NaTiovan Baxk L 230,000
Newark Arcapia NaTioNAL BAnk 230,000
Yonkers YonkEers NaTioNan BANk 230,000
Adams Crrizexs Trust CoMPANY 225,000
Catskill | CarskiLn NatioNan Bank 225,000
Cortland [ Natronan Bank oF CORTLAND 225,000
Fulton Crrizens NaTioNaL Bank . 225,000
Oswego First NaTioNaL BANK 2 225,000
Sherburne SHERBURNE NATIONAL BANK . ! 225,000
Dunkirk LAgE SnoreE NATIONAL BANK . . 210,000
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NEWIHIIE R S BNY
Place Bank or Trust Company Capital and Surplm'
Newark FepuraL Trust CoMpANY $1,500,000
Jersey City Fmst Narionan Bank : " 1,200,000
Paterson First NationaL Bank - y P 1,100,000
Elizabeth NaTroNAL STATE BANK 1,000,000
Newark NaTroNAL STaTE Bank 1,000,000
Paterson Hawmirton Trust CoMpANY . 1,000,000
| Morristown MogrristowN Trust CoMPANY . 900,000
Passaic Passaic NaTioNnaL Bang 900,000
East Orange Savinas InvestmeENT & TRUST COMPA\'Y 800,000
Hackensack Peorres Trust & Guaranty Co. 800,000
Jersey City Hupson County NaTioNaL Bank 750,000
Newark ManvracTURERS NATIONAL BANK 750,000
Paterson Paterson NaTionarn Bank . 700,000
Hoboken First NaTionarn Bank [ 660,000
Passaic Passarc Trust & Sare DerosiT Co. 600,000
Paterson SEcoND NaTioNAL BANk 600,000
Plainfield Pramwrrerp Trust Company 600,000
Hoboken Seconp NaTroNaL BanNk 500,000
Newark Nortria Warp Nationar BAnk 500,000
New Brunswick NaTtioNaL BAnk oF NEw JERSEY . 500,000
Passaic ProrrEs BAnk & Trust CoMpany 500,000
Phillipsburg PrruipsBurG NaTioNaL Bang . 500,000
Red Bank SeEconp NATIONAL BANK 500,000
Montelair Montcrair Trust CoMpaNy 400,000
Morristown First Nationan Bank 400,000
Newton SussEx NATIONAL BANK 400,000
Dover Nartionar Untony Bank 375,000
Newark AMERICAN NATIONAL BANK . 875,000
Bayonne Bavonne Trust Company 350,000
Elizabeth [ Erizasernrort Bankineg Co. 5 350,000
Bloomfield BroomrreLp Trust CoMpANY 300,000
Newark Broap & MargkET NaTioNaL BANK 300,000
Newark Crty Trust Company ; 2 4 300,000
Newark IronBounD TrusT CoMPANY 300,000
Orange ORrANGE NATIONAL BANK 300,000
Orange SecoNDp NAatioNaAL Bank 300,000
Perth Amboy First NaTioNaL Bank ' 300,000
Plainfield | Crry Narionan Bank . 300,000
Plainfield | First NaTionan Bank 500,000
Washington First NaTioNaL BANk ! 300,000
Belleville First NaTionar Bang < i 250,000
Flemington | HontErRDON COUNTY \'ATIONAL BANK : | 250,000
Hoboken | JerrErsoN Trust CoMPANY ' 250,000
Irvington | IrviNneToN NarioNnan Bank | 250,000
Long Branch Crrizens NaTioNaL Bank | 250,000
Morristown NamioNnarn Iron Bank ! : y ! 250,000
New Brunswick ProrrEs NaTiONAL Bavg . 5 | 250,000
Jersey City | MErcHaNTs NATIONAL BANK ‘ 241,000
Hackettstown HacgerrsTowN NATIONAL BANK . l 225,000
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CONNECTICUT
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Place Bank or Trust Company Capital and Surplus
Bridgeport First-BripGerorT NATiONAL BANE . $1,600,000
Bridgeport BrinceEporT TrUsT COMPANY 1,300,000
Bridgeport ConnecticutT NaTIoNAL BAng . 1,004,200
Bridgeport Criry NaTioNaL Bank . . . 1,000,000
Stamford FirsT-STAMFORD NATIONAL BANK 700,000
Danbury Crry NATIONAL BANK . 300,000
Danbury DanBury NatioNan Bank 300,000
Greenwich GrEENWICH NAaTIONAL BANK 300,000
Norwalk NaTioNAL BANk oF NorwALK . 288,000
Norwalk Famrierp County NaTioNnanL Bank 250,000
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